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Market Failure — GCSE Economics Paper 1

1. No.22
Define the term ‘social cost’.
[2 marks]
2. No.25
Explain two possible external benefits of HS2.
[6 marks]
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3. No.26
Do you think that the overall benefits of HS2 are likely to be greater than the costs?

Use Items A and B and your own economic knowledge to justify your view.
[15 marks]




